
INTERNATIONAL
OIL POLLUTION

COMPENSATION FUND

ANNUAL REPORT
1987







1

occurred in the
claims

involved in



MEMBERSHIP OF THE lope FUND
40

N
U
M
B

R
30

0
25

S 20
T

10

1984 1985 1986 1987
N D



about the Civil
Governments and

system created by
)irector went to Canada,

of America for discussions on
Fund Convention with government

instructed the
the 10PC Fund Secretariat has
number of Member
endeavoured to convey as

Convention and
of

Conventions is
Arabia and the

Convention and the

The Di
Kuwait and Poland
Fund Convention and

four Member States ­
iscussions with

of

The Director
government ra~rnr

connection
(IMO), in
November 1

Officer also had discussions with
Member and non-Member States in

within the International Maritime
the session of the IMO

The Director a Seminar on Marine Pollution
Prevention, Control Jeddah (Saudi Arabia). He took

in the 1987 Oil in Baltimore (USA), by
United States Coast Guard, the American Petroleum Institute and

the Environmental Protection Agency, where he lectured on the notion
of oil pollution damage. In addition, he gave lectures on Iiabil ity and
compensation for oil pollution damage to the students of the World
Maritime University in Malmo (Sweden). The Legal Officer lectured on
oil pollution liability at a training course (MEDIPOL 87) which was
organised in Valetta (Malta) by the Regional Oil Combating Centre for
the Mediterranean Sea (ROCC), and he gave a lecture on oi I pollution
liability and compensation at a reqional seminar on MARPOL 73/78 held
in Accra (Ghana).
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The held its 10th session on 7 and 8 October 1987.
Mr J Bredholt (Denmark) was re-elected Chairman of the

The Executive Committee held its 18th session on 6 and 7
1987, under the of Professor H Tanikawa ) and
its 19th session on 8 1987 with Mr P Novia ( in the

The decisions taken at sessions as follows.
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£1
recorded for the

accumulated
£1 610 808,

1986 from

As for the ONDINA/
(Annex IV), is fund
contributors and
fund, fol
October 1985,

claims fund
£700 281 to

479 to the
its 8th session in

The balance sheet of the IOPC Fund as at 31 December 1986 is
shown in Annex VI to this The IOPC Fund1s
liabilities as at that date with respect to pollution incidents were
estimated at £17 498 483,

The accounts of the IOPC Fund for the financial
to 31 December 1987 will be submitted in the
External Auditor for an audit opinion and .
for approval at its 11 th session in October 1988, These accounts
then be reproduced in the Report on the Activities of the IOPC Fund
for the calendar year 1988,

At its 9th
1986 annual
million. No
D.""",an+ was
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1988,
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1987 GENERAL FUND CONTRIBUTIONS

NETHERLANDS

FRANCE (11.

UK (9,82%) SPAIN (6,

in 1986 in Member
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Year

1979 750 000 750 000
1980 800 000 000 10 000 000
1981 500 000 500 000
1982 600 000 260 000 860 000
1983 1 000 000 106 000 24 106 000
1984 0 0 0
1985 1 500 000 0 1 500 000
1986 1 800 000 0 1 800 000
1987 800 000 400 000 1 200 000

in
to the IOPC

compensation
.. aContract

to Tanker Liabil for Oil (CRISTAL).
Contract entered force on 20 1987.

revised CRI STA L contract for a reimbursement
members of CRISTAL who pay contributions to the IOPC

situated in a State to the Fund Convention. These
members will be reimbursed CRISTAL for contributions

have to the IOPC in of incidents
owned by CRISTAL members. means that the

CRISTAL members in respect of
lution incidents wi 11 be the

or not the CRI L member concerned is a
the Fund Convention.

same
State
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rise to claims for
Fund, namelv the

AKARI incidents.

KMIVI."H,1

600-700 tonnes of
oi I were carried

submitted far,
Fund will have

ANTONIO
an escape of

to combat the
No claims have

assess whether the I
result of this incident.

In 1987, the
on the coast of Finland,
crude oil. Extensive
out in Finland and the
and it is not yet
to pay any r-""",,,,,,

ELHAN I incident
waters near
known.
to the IOPC

that the IOPC Fund will
limitation amount of the

in July 1987 in Indonesian
extent of the
for advance

the Indonesian
called upon to

liabi

The AKARI incident took in 1987 off the coast of
the United Arab Emirates. So , due to the paucity of information
avai lable, it is not possible to predict whether the IOPC Fund will
have to pay any compensation.

As for incidents which occurred in previous years, it has now
established that the IOPC Fund will not be called upon to pay

any compensation or indemnification in of the JOSE MARTI and
the ROSE GARDEN MARU incidents. In EIKO MARU N°1 case, the
only outstanding claim, a recourse claim, was settled in 1987, The
T AK E MARU N°6 incident has also been settled, and indemnification of
the shipowner has been paid.

In addition to the three new incidents
are, as at 31 December 1987, seven incidents
settlements have not yet been reached: the
N°1, PATMOS, JP,N, BRADY MARI (in
recourse claim is ), OUED
incidents,

mentioned above,
of which final

, KOSHUN MARU
of which on a

THU 5

The most
incident
The IOPC

the

1987



£9.5 million, more than half the amount
Government and other
case is a final part payment of some

French
in

has become involved in
the claims out
1985 in the of

_ claims are to
Messina, and there has been very

1987.

details relate to
The conversion

1987,
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of

which the 10PC Fund
currencies into Pound

those claims in respect
of the tatter, the

date of payment,

Annex
10PC Fund has
the 10PC Fund has
of which it is
tt also includes some other
involved but in respect of which the
upon to make any payments.

incidents with which the
years and in respect of which

or indemnification or in respect
will be made the Fund.

in which the Fund was
Fund in the end was not called

action which the 10PC Fund had
case was settled out of court in
~""~"'+'-'''''~A of this settlement, it has

the maior aspects of this

March

As mentioned, the
taken in France in the TAN 10
December 1987. In view of the
been considered to
case.



claim related to for pumping the oil from the sunken bow
section, costs of and compensation paid the
Government to loss of Claims from local
authorities related to work, road , beach
restoration and the loss of of camoina sites.
Private persons submitted claims for loss of earnings in
The & I insurer, the United Kingdom Mutual
Assurance Association (Bermuda) Limited (the UK Club) claimed for
expenses incurred for a of the sunken fore section and for a

of holes in wreck.

The limit of the liabil under the Civil Liabil
Convention is FFrll (£1.2 million). The UK
established the I imitation fund under that Convention in Apri I 1980

this amount to the Court in Brest. The Court
of the limitation fund, who invested the amount

After
on

the IOPC
( million) . Since
available under the Civil

, the Di rector reached
of the claims. The total accepted
to approximately FFr348 mill ion

that amount exceeds the compensation
Liability Convention and the Fund Convention

of TANIO towed Havre



(FFr244 746 000), each claimant will only about 70% of the
antum. Part made by the Fund in the
totall FFr221 (£18,2 million). Out of this

FFr208 million was to the French Government, FFr5. 5 million to
local authorities in France, .7 million to the UK Club and
FFr2,8 mill ion to claimants in France. There on Iy remains some
small amounts to paid bv the 10PC Fund to claimants,

It should be noted that the amount claimed the 10PC Fund
of the claimants exceeded the amounts at which settlements

For example, the French Government assessed the
total damage at FFr489 820 401, whereas in the settlement between the
10PC Fund and the French Government an amount of
FFr326 921 937 was the Fund. However, the agreements
on the amounts between Fund and the various claimants
reached for the the money available under the
Fund Convention, interest a settlement, without

to each claimant's to claim the amount
10PC Fund against owner of the TAN 10 and other

The only outstanding claim is one submitted to the Court of Brest
an Association of French fishermen, amounting to FFr500 000.

However, the Director has not succeeded in ascertainina whether
this claim is maintained against 10PC Fund.

In September 1984, the liquidator of the limitation fund made a
first distribution of the fund, amounting to FFr19 147 973. Out of
this amount, FFr17 980 000 was paid to the French Government,
FFr490 000 to local authorities in France, FFr420 000 to the UK C tub
and FFr260 000 to private claimants in France. An amount was
reserved for the final distribution of the fund, since not all claims had
been settled by the time of the first payment. A second distribution
of FFr98 937 was made in November 1986 to some of the claimants.
The reserve held in the limitation fund (includinq interest) amounted
to approximatelv FFr3 500 000 as at 31 December

The

amount
incident
Uabil
10PC
owner's

is FFr244 746
Convention.

will, therefore,
limitation fund is

In March 1987, the Court
Iimitation fund to make a final

as soon as ...
the
the

known, the



(a) La societe Industrie
that

Navale
the TAN

Meccaniche
in 1979;

Assini (lNMA) the

(b) La societe Locafrance International
owner of the TAN 10 at the

(Locafrance), the
incident;

(c) La societe Guardiola
of the 10 at the

(Guardiola), charterer

(d)

(e) La Societe Fran<;:aise des Transports Petrol iers (SFTP), the
for the control of the carried out

technical management of the 10 at the time

(f) Le Bureau Veritas
to the TAN

the classification
in 1979; and

that monitored the

(g) The United Kingdom Mutual
(Bermuda) Limited (U K Club), in its
civil liabilitv of certain defendants,

Assurance Association
as insurer of the

The French Government commenced
defendants for the
its total claim
fund and the I

against the same
.... ,..""' ..... ,.. ..... r-'+;"'.... for that Dart of

I
Government

submitted

FFr221 201
claimants,
FFr261 737 874,
assessed the da""'~~o

fund and bv the
minus the

Fund.

an amount of
so far to all

an amount of
the French Government had

to it from the Iimitation

I addition, other claimants
COtes-du-Nord, 28 communes in the
in the Deoartement du Finistere, and some 50

above-mentioned



The IOPC Fund and
defendan ts were
claimed.

French Government maintained that the
and severally liable for the amounts

The defendants maintained that the actions of the IOPC Fund, the
French Government and the other olaintiffs ill-founded and that

claims should, therefore, be



to
and

of an out-of-court
1987 between the

Judiciaire du Tresor
side, and the

. on
out-of-court settlement,

, agreement on
settlement was reached at the
Director of the 10PC Fund and the

the French Government, on
, on the other side.

agreement for an out-of-court settlement was
Director to the Executive Committee for consideration

session in October 1987, The Committee approved the
agreement, provided that the the

authorities of the French also
the Di rector to any

the details of the settlement.
approved the settlement in November 1987.

The
submitted
at its 1
proposed

The settlement was embodied in a Protocol (Protocole d'accord
transactionnel) which was signed on 15 December 1987 in Paris. The
main elements of the settlement are as follows:

Locafrance and the UK Club pay, on behalf of c,ll defendants, a
total amount of US $50 million to the 10PC Fund and the French
State, less the shipowners' limitation amount under the Civil
Liability Convention, FFrll 833717.79 (US $1931089.71), the
total amount payable being US $48 068 910,29, This payment
represents full and final compensation from all the defendants in
respect of all claims by the 10PC Fund and the French State
arising out of this incident, including interest and costs, The
settlement is without prejudice to the positions taken by the
parties as to the question of Iiabi Iity. Locafrance and the UK
Club waive their right to any further distribution of the amounts
remaining in the shipowners' limitation fund, and the UK Club
waives its rights to any further payments from the 10PC Fund,

an amount of US $17 480 028.50
the IOPC Fund and an amount of

£16.7 ntillion) to the French
between the 10PC Fund and the

the amount recovered was made in accordance
reached between them in 1984. The amount

the 10PC Fund has been credited to the TAN 10 major

On 15 December 1987,
(£9 537 855.90) paid to
US $30 588 881.79
Government. The
French Government
with an
recovered
claims fund,

total amount
21 201 452,

of
settlement,
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claimants who also

above-mentioned defendants.

the local authorities

this

Fund
take a decision on the

contributions to the TAN 10 major claims
in that fund after any further part

and all
incident

session in October
contributors who in
fund of the amount

to victims have
Fund in respect of
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million (£1.8 million

(£78 000).

), 40 000
a narrow channel near Dalaro,

000 tonnes of cargo oil were
were

the
In

The USSR tanker
tonnes of fuel oil,
on the east coast of
lost and polluted the Stockholm
undertaken by the Swedish
Swedish Government
addition, two

in the Stockholm Court the
the Swedish Government the two

constituted a limitation fund under
Convention, to SK r23 844 593

The 10PC was notified of the
Article 7,6 of the Fund Convention.

A court action was taken
owner of the JOSE MART I

claimants. The
Civil

(£2.2 million), with
action in accordance with
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out of the incident.
, the Court of

compensation for the damage caused to the
for

owner of the JOSE MARTI lodged an to the
this judgement. Under Swedish law, an appeal is

Court only if the Court considers that the case is of
for the of In July 1987, the

Court decided not to hear case. , the
of the Court of Aooeal has become final.

In the autumn of 1985, two further
to SKr215 000 (£19 800)
time-barred.

claimants
limitation

claims
. These

result of

amount
entitled.
of the

upon to pay any

any

MARU N°1 (999 ), loaded with
with the Panamanian

off Karakuwazaki,

an
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coast and with

on
with the

part of the amount
was reached between the

N°1 interests, the
at 41 59 in the

from the of
is ¥28 million, of which
million (£65 800).

(68 GRT),
carrier
The KOSHUN

tanker KOSHUN MARU N°1
oil, collided with the coal

Haneda, Tokyo
of her bow

from the sunken tanker and

The
tonnes of
(2 569 GRT)
sank with the
of oil leaked

Claims for
020909 (£123 000).
124 589 (£81 512),

costs minus the owner's
that any further claims will

the amount of
IOPC Fund

amount of
It is unl

),
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wheelhouse. Three crew members died, and the crew had to abandon
ship. The ship was damaged in the hull. Due to strong winds and
currents, the PATMOS drifted onto a beach by a village on the Sicilian
coast. The ship was refloated and tugs were used to control it in the
Straits of Messina. Tugs were also used to combat the fire, which was
extinguished within two days of the collision. The PATMOS was then
towed to the Port of Messina and moored at the SMEB shipyard, where
the oi I was discharged.

Approximately 700 tonnes of oil escaped from the PATMOS. Most
of the spilt oil drifted on the surface of the sea and dispersed
naturally. Only a few tonnes of oil came ashore on the Sicilian coast.
The I tal ian authorities undertook extensive measures in order to
contain the spilt oil and to prevent it from polluting the Sicilian and
Calabrian coasts. Dispersants were used in large quantities.

The owner of the PATMOS and the owner's insurer, the United
Kingdom Mutual Steamship Assurance Association (Bermuda) Limited
(the UK Club), established a limitation fund with the Court of
Messina. The Court fixed the limitation amount at L1t13 263 703 650
(£6.0 million). The IOPC Fund was notified of the limitation
proceedings in accordance with Article 7.6 of the Fund Convention.

Claims and Negotiations with the Claimants

43 claims were lodged against the limitation fund, totalling
Llt76 112 040 216 (£35 million).

There were 30 claims that clearly related to costs of
clean-up operations or to preventive measures as defined in the Civil
Liability Convention, totalling approximately Llt14 000 million
(£6.4 million). In many cases, the amounts claimed were unreasonable.
In February 1986, all but two claims in this category had, after very
difficul t negotiations, been reduced by the plaintiffs to amounts wh ich
were considered reasonable by both the UK Club and the Director. In
February 1986, these claims were settled by the UK Club at a total of
Llt4 140 189 659 (£1.9 million).

Twelve claims totalling about L1t40 000 million (£18.3 million)
related to costs of operations which, in the Director's view, would
normally be considered as operations and related measures.
The Director took the position that operations could be considered
as falling within the definition of "preventive measures" only if the
primary purpose was to prevent pollution damage; if the operations
primarily had another purpose, such as salvaging hull or cargo, the
operations would not be covered by the definition. The Director came
to the conclusion that these 12 claims did not relate to operations
which had the prevention of pollution as their primary purpose. For
this reason, he rejected these claims. As a result of the
discussions with the claimants, two of the claims were withdrawn.

A claim of Llt20000 million (£9.2 million), later reduced to
Llt5 000 million (£2.3 million), was submitted by the Italian Government

19



of Messina included in
claims in of

claimants and UK
to two claims

of no agreement had
admitted them in amounts

much lower than those claimed. The total amount
the Court was Llt4 267 312 659 (£2.0 mi llion) , The Court
claims which had been opposed bv the IOPC Fund and the U

In Italy, decision of a court on the
admissibil of may be lodged with the
same court. In the were lodged by seven
of the ten claimants whose claims on the grounds
that the measures had not been taken for the purpose of ,,,on+;,,",~

lution. The Italian Government also an
the claim concernina damaae to the environment.

30
its in respect of the on



of the al
and had

to the territorial waters, the
not suffered any economic loss,

and flora

The amount of the claims as
Llt5797 (£2,6 million), This amount
Iimitation amount appl icable to the owner of
LI to 263 703 650 (£6.0 mi lIion) .

the Court is
well below the

PATMOS, viz

1986 were
whose

Italian Government.
of

There has been
during 1987. The main
take place in late 1988,
in early 1989.

the

During 1986, the UK Club
Llt4 331 576 479 (£2.0 million) in
Court and in respect of which the
final.

payments
claims accepted
the Court had become

Fund

. and
between the

in the Court
the two

withdrawn.
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coast of Jutland in Denmark.
into the as a result of the

300 tonnes of

than 100 tonnes of oi I came ashore on south coast of the
Laeslh, which is situated between Jutland and Sweden, and

ten ki lometres of the coast. The luted area
beaches, and salt of

of birds. small
the coast and the island of

!uted areas were the
part of the was

incident, some
unti I October 1985.

In December 1985 the Maritime and Commercial Court of
established the limit of the owner's liability at 157 936

(DKrl 576 170, to £138 000). Under Danish law, an
extra amount should to cover interest and costs, and the
Court fixed the limitation fund at DKr2 million (£175 000). The
limitation fund was established by the P&l insurer, the
Skuld Club, by means of a letter of guarantee.

The Danish Government has
clean-up operations totall ina DKr11

a claim in respect of the
021 (£1.0 million).

In I 1987, was reached between the Danish
Government, on the one , and the IOPC Fund and the Skuld Club,
on the other side, regarding a number of items of the claim made
by the Danish Government. These items totalled DKr3 307 044
(£290 000).

At the request of the Danish
Skuld Club to make
of the Government's claim.
amount of DK r1 789 432 (£158
to the Danish Government in

Government, the Director
in of the

1 , the IOPC
Skuld Club paid



Indemnification of r394 043 (£34 500), not

, which was rendered on 14
ordered the operator of the ROSE

million (£290 000) to the Umm AI Qaiwain
of current , to be increased if the
The Court also ordered the operator to

(£145 000) at a bank in the name
as a , to be paid to the

Court. The contained no
Convention or the of limitation of liabi

of how the were calculated,
the iudaement. but the riaht of

18
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it an economic
aspects of the
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The Panamanian tanker BRADY MARIA (996 GRT)
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of first
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tar had no
to pursue

Sakai-Senboku Port,
} lied some

tank,
that O. 1

the oil sDilled

claims for costs and costs of
booms totalled ¥3 770 (£13 545). The

986 to settle these claims at ¥3 012 479 (£13 210). There were
claims.

limitation
until the

In
Director
Owners'

latter
That amount was paid

undertook to reimburse
for the owner's

establ ished.

It was not to make an exact calculation of the
amount due to lack of some data in the tonnage certificate p

tonnage could be measured vessel was next
order to avoid undue to claimants, the

with the , the
Protection Association

the acceDted amount of the claims.
1986. The IOPC Fund

share of that amount to J PI A when the
under the Civil Liabilitv Convention has

04 987 (£446).



the deck of the vessel. From there, some bitumen escaped into the
water in the port area.

There was
considerable
sea-water
station for a
station was

of bitumen
power station,

of time. Some
to be cleaned.

itself. However,
tonnes) entered the
a shut-down of the

at the power

of the
the

Since there is some
the Iimitation fund

liabilitv is

In 1987, the owner
action in Court of
the UK Club, and the I
to the to be followed,
establ The limit of the
million Alaerian Dinars (£125 000).

The claim of the owner of the power station totals 4 902 579
Dinars (£561 580) and relates to to and loss
as a result of the closure of the station. IOPC Fund

the UK Club, with the assistance of external are
considering how to assess this loss of profit, which the
main part of the claim.

A claim has also been presented by the owner of the OUED
GUETER INI in the amount of 5 650 Algerian Dinars (£650) in respect of
costs for clean-up operations.

,21 December

The Swedish vessel THUNTANK 5 (2 866 GRT), carrying 5 024
tonnes of heavy fuel oil, ran aground in very bad weather outside
Gavle, on the east coast of Sweden, 200 ki lometres north of Stockholm.
The tanker was severely damaged, and there was a considerable risk
that the ship would break up. However, after about half the cargo
had been transferred to another vessel, the THUNTANK 5 was
refloated. Most of the cargo was then transferred to the
other vessel and the THUNTAN 5 was towed to a port. It is
estimated that 150-200 tonnes of oil escaped as a result of the

The
that the
THUNTAN

into the cause of the incident has shown
due to an error the master of the

of the

weather conditions, with strong winds,
could carried out until

were sta rted at the
affected various areas

Gavle, including a number
difficult since

rocks. I had



of

in great concern about the risk
luted when the

was held between



oil
were in fact

In
owner of the

of
of the

.5 million). The
with Article 7.6 of the Fund

;n...... ,.,nn""s liabilitv at
amount

fixed that
fund

letter of

)
claimants.

costs of
catches. Seve'n of these

and the Skuld Club, after some
amount of Kr43 407 (£3 990) and
1987. One claim f amountina to SK r5 598

It
in the

the Swedish Government will submit its claim
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damage in Finland.

will
for the a~ount available

Convention with claims in
this reason, the amount of

Convention for
establ

compensation

GRAMSCI
tonnes of

serious
first
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9.14 ElHANI

(Indonesia, 22 July 1987)

The Libyan tanker ELHANI (81 412 GRT) ran aground outside
Singapore in Indonesian territorial waters. The grounding caused
fractures in the hull. Approximately 3 000 tonnes of crude oil escaped
as a result of the incident. A large part of the spilt oil spread into
Singapore territorial waters, and the Singapore authorities undertook
extensive clean-up operations. Considerable quantities of oil drifted
out to sea. Some oil may have stayed within Indonesian territorial
waters. There was also a risk that pollution damage would be caused
in Malaysia.
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In August 1987, the Indonesian authorities informed the IOPC
Fund that the incident had caused pollution damage in Indonesia and
that they would claim compensation from the IOPC Fund. No
information was given as to the nature and extent of the damage. The
Indonesian authorities requested urgent advance payment from the
IOPC Fund of US $242 800 (£130 000) to enable them to carry out an
assessment of the damage. The Director informed the Indonesian
authorities that the IOPC Fund could pay compensation only if the
aggregate amount of the damage in all States involved in the incident
(Indonesia, Malaysia and Singapore) were to exceed the limitation
amount of the shipowners' liability. Since the extent of the damage
could not be estimated at that stage, the IOPC Fund could not make
any payment in response to the request of the Indonesian authorities.

A claim from the Singapore authorities in respect of clean-up
costs has been settled by the P&l insurer (the West of England
Shipowners Mutual P&l Association) at approximately US $950 000
(£500 00). It appears that there will be no claim in respect of
Malaysia. Since Singapore and Malaysia are not Parties to the Fund

32
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sailed to the

occurred. Claims have
and clean-up costs

measures
not qual
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that
result of this

Arab Emirates, the Panamanian coastal
a switchboard fi re in a loss

. took in water and was
All F where she was refused entry.

the coast. Since the vessel was



the east of the
000 tonnes of

refloated. The
, and

with
fuel
was

back

measures may
the AKARI.

is estimated that 25 30 kilometres of the coast
of the incident.

the Dubai Petroleum
to orotect the

and an
Dubai, and some

was r""nA V' +

occurred and
undertaken
some five weeks.
undertaken bv the company

were
at sea were
Coast Guard.

station
water for

inside the
water

was
of

been

No claims have so far been submitted to either the
his P 8. I insurer (the Shipowners' Mutual
Association Ud), or to the IOPC Fund.

The limitation amount of the shipowner's liability under the Civil
Liability Convention is estimated at approximately £115 000.



as at 31

Benin
Cameroon

d'

Gabon

1987

(from ,1.88)

, Federal ic of
Ghana
Greece
Iceland
Indonesia
Italy
Japan
Kuwait
Liberia
Maldives
Monaco
Netherlands

Oman



18th

Chairman.

Vice-Chairman:

Mr

Mr

K

Kuwait
Federal Netherlands
of Poland

Indonesia

Finland

Ghana

Netherlands
Oman
Poland

, Federal
ic of

FUND

Mr
Mr
Mr



434 579

4 479
45 940

2 253
381 907

from ONDI NA/ FUK U MARU N°8
, Claims Fund

Miscellaneous Income
Interest on Overdue Contributions

on Investments

963 973

ITURE



INCOME AND EXPENDITURE ACCOUNT
FOR THE PERIOD ENDED 31 DECEMBER 1986

£
INCOME

Interest on Investments

EXPENDITURE

Bad Debts

Excess of Expenditure over Income

Balance brought forward from 1985

£

10

11

704 761

704 760

Less Refund to Contributors

Les Credit to Contributors' account

Transfer to General Fund

38

682 789

17 492

700 281

4 479 704 760

NIL



INCOME AND EXPENDITURE ACCOUNT
FOR THE PERIOD ENDED 31 DECEMB 1986

£ £
INCOME

Miscellaneous

Interest on Overdue Contributions 11

Interest on Investments 293 128 302 915

EXPENDITURE

Bad Debts

Fees & Travel Costs

Excess of Income over Expenditure

Balance brought forward from 1985

Balance as at 31 December 1986

87

37 979 38 066

264 849

2 730 636

2 995 485



.l:=
Cl

incidents

2 955
35 238

£

o 808

75 625

3 30

38 93

286 038

7

2 995 485

5 026 771

of
483.

Assets

Cash at Banks

£

839

31 December



< >

1987

0
-0

15. 14

9.
6

267 429 6.
23 374 1 .90
21 706 2.

215 584 2.51
14 653 730 1.

Finland 11794205 1 .47
10 777 286 1. 34

9 310 876 1. 16
Indonesia 8 339 930 1.04

8 049 680 1.00
Bahamas 7 473 331 0,93
Denmark 7 182 807 0,89
Tunisia 2 776 676 0,34

Arab Reoublir 2 420 631 0,30
843 144 0,10

Poland 704 992 0.09
0 0

Kuwait ° °Iceland 0 0
Maldives 0 0
Monaco 0 0

0 0

° 0

786 264 100.00

<1>



(31 December

22.3.79

Compensation Remarks

438 909 recovered by way
recourse

028

893 196 recovered
recourse

estimated

agreed

clean-up costs

Total

uncertain
pursued



Total

Total

¥222264

SKr20361

claimed

905 recovered
recourse



Gross Claims

Collision

Total

Clean-up costs

Total



by

paid

SKr27

and
damage

Clean-up
consequE

Total

yet v-nLmlllttprl

Claims not yet

Claims

yet paid

claimedUS $242

SKr27

SKr 685

Indonesian authorities
Request advance

412 GRT

are currencies; relevant conversion rates as at 31 December are as

£1

1.0853




