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2014 FINANCIAL STATEMENTS 
AND 

AUDITOR'S REPORT AND OPINION 
 

INTERNATIONAL OIL POLLUTION COMPENSATION FUND 1971 (1971 FUND) 
 

Note by the Secretary-General  
 

Summary: The 1971 Fund Financial Statements and the Auditor's Report and Opinion 
are set out 
 

Action to be taken: Approval of 2014 Financial Statements 
 

1 Introduction 
 

1.1 In accordance with Article 29.2(f) of the 1971 Fund Convention, the Director of the 
International Oil Pollution Compensation Fund (1971 Fund) has prepared the Financial 
Statements of the 1971 Fund for the financial year 2014.  The Financial Statements 
have been prepared in accordance with the International Public Sector Accounting 
Standards (IPSAS).  The Director has also prepared comments on the Financial 
Statements, which are at Annex I.  

 

1.2 The Director has included a Statement on Internal Control, which provides positive 
confirmation of the internal control framework in place for 2014.  This statement is at 
Annex II.  

 

1.3 The Financial Statements of the 1971 Fund are audited by the Comptroller and Auditor 
General of the United Kingdom. The External Auditor's Report for the financial period 
ended 31 December 2014 is at Annex III and the External Auditor's Opinion is at 
Annex IV. 

 

1.4 The certified Financial Statements for the financial period 1 January to 31 December 2014 
are at Annex V and consist of the following:  

 

  Statement I  Statement of Financial Position at 31 December 2014 
 

 Statement II Statement of Financial Performance for the year ended 31 December 2014 
 

 Statement III Statement of Changes in Net Assets for the year ended 31 December 2014 
 

 Statement IV  Statement of Cashflow for the year ended 31 December 2014 
 

 Statement V Statement of Comparison of Budget and Actual Amounts for the year 
ended 31 December 2014 
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1.5 In addition to the Financial Statements submitted, such notes as may be necessary for 
a better understanding of the Financial Statements, including a statement of the 
significant accounting policies are attached.  
 

2 Action to be taken by former Member States of the 1971 Fund 
 
Former 1971 Fund Member States are invited to consider the External Auditor's Report 
and Opinion and to approve the final set of Financial Statements for the 1971 Fund for 
the financial period 1 January to 31 December 2014. 
 
 

*** 


























































































